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MINISTRY Of FINANCE 
(Department of Revenue) 

NOTIFICATION 

New Delhi, the 28th September, 2004 

S.0.1058(E).—In exercise of the power conferred by sub-section (2) erf Section 96 of the Finance (No. 2) Act, 2004 
(23 of2004), the Central Government hereby appoints the 1 st October, 2004 as the date on which Charter VII of the said Act 
shall come into force. 

[Notification No. 247/2004/F. No. 142/23/2004-TPL) 
SHARAT CHANDRA, Director 
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^ 28 2004 

2004 

ftrT (*fa*riq> 2) 2004 (2004 W $3) 

Jt ( 2 ) $ OTRT ( 1 ) §RT STO Sffcfrft 35T fl#T cff# 

rt ^’^qSK 3 R ^ 'fN'Rld vJcRf ^ 3^2im 7 # sjq^f <pf ch l ^iRd 

R ftnfafad Pm ^Ticft t, srofa > 
afawm 1 

m HPnjPr tfami? Pm, 2004 1 1 
3 rf^«r, 2004 iifci #r 1 


toft 3, ^ ^ 3RmT siftfiJm *r pr,- 

“ arf&Pm” % tor (ws^ich 2) arPPm, 2004 (2004 ^t 23) 3rPPfa %'; 

“ tfrPifcr $?>”$ ^ ^Mcr f tfr ftof aiPrPm, 

4 (1934 2) errcr 45 3 >t vSwrt (1) ^wfr ^ 3 ts$Pt *rRcfk 

srt 3 m% 3 Tpmrt i> ^ 3 Prg^r 1 

“ Pmf ^ trf^ crf^RT 5T^T 3lMcT t I 

3 ffa ^ cfc ^ Pmt 4 jr^pri 1 q fcwfcd f srfliPm 
ft ^tf^i (ftPnm) 3 ?PrPm, 1956 ^t arnm a r P rP m, 1961 3 qftmfod f, 

f vj^r 3?PrPRmt ^ 1 1 
Jpt W?I 2 3 >T ^c?T I 

2TRT 99 ^ 2^5 (^T) $> feR, Wpi’^fcl ^cj£K ^>T 

^fcf> mto* 3 ~m fMt cfcrf\ % f&$\ im 

ut PrPr ^ 5 i ^zj ^rr feni t PrRfefad 3 Pr $ amTpci 

3 ?#d :- 

^tbt ?mm imvi Tfirz ^ f^ft m f^ft miR <£ fcr ^ 
n - % 2 tt Pmi %zrr utrit t, - 

miR cj 5 T czrmR ^ ^lPd ^r ^ ferq ^?r f^r f^Rft 

Pmfer vj^r wiRur ^r ^t ^Pr^: ^r miR ^ ^ ^ ttt Pmr 

m ^rram ^t ^Pr^r ^ % ^tt Pm un^n sim 

fer Pm m t ; 

rt f^r vri czil^r gRi ^Rr ^njPr^Tf t^xr 7 ^ ^zrnRf ^t ^r 

r ^ (i) cfr 3im ORmPcT ‘c^NK <RT ifRl ^Rc^ Pl ^MI 









(iii) <5* aiffcr $ ** f*r w *rarc°r m ^re tft *iranrc awn«3 

3j^m ^5i 3R5P $ ftn£ 'SH'd'S (ii) ^ atfto Pt<t >Mi w 
mm ^r g* srf^t ara w for *im ^ wm irn *n #re «T ^ 

vm ijrt f^nftRT f^n ^jnT ; 

(iv) ’tt^t straife i afara (Pkp«ih Wr ^ ^iff^r ffan w) 

vritom - w *»•* ^miOT ^ 

^51 ttjrNN * fo# to ^ 5ppi ^ w* ftm ^irai t *n fta 5 * ^ 

mm ^re ^ auto ^rarest im w ^te $ Pwrfta arrartt * 

.% uTTCFTT ; 

fart «r?t ^r*re ^n ^Pi<i 35T 1%^t gnr og mN ^ f?n ! 

ftrra^ ^ «sn 3 f^n v-irar t usi nfa# ^ra?R *™ t?!Rm 

^raR»i $nrc *n w brt *n faani ftnn «iiai t ; 

(t,) um mfm itaPft gRi ffrreR * *t * ft* <jiwt » ** 

^ro 5rf?ram tmw ^ mm 1m wf** ™ 

^..IL *? (*) it mte m * wnte mm im ^ *m 

ottotRcT aftefcT c£Wd eVTr ; 

ta) ^ mm th #e ftm ^Icrnft ®* tot * ^ 

fcpin wfRn # I 


PidH jtoRr) ^ fcnj. - 

Ci)« ^ fSp^R m\ <sn” ^ HMdiura ^rp <j*h#si ^ < «“»‘»et’5 ^ ^ Mdl ^ ^ 
xtaT <gT\ 3tf?lto t frrctf ^ ^ “'^ SRI 575 ^ ^” c ” 

mtm 1m w #^ww to *« *&* 5Rf ftm 

7H ftjCT ^n M ^5 ’irai ^5t ?m. ftmi ^rt w form ^iht 


3rtfirat ; 

rin “ ;aim ^ for? sim * frreR gn sn” % ftRft *n=?raniP3 

yiwf^"'3> 4R<{H 5RI Pimci^i all'll Sl^fitd ^ > 

(iii) “ itanft SRT f^R ^1 *!”* ftRft ^ ’^f ^ ** 

fW^? ^ ten ^T ^ t^it 

ncR#3i TOW ^t ^ 5RI3"^ ^ ^ 

5rfHRjI ^ TmzR ^t cRRlt f^ ^ ^3R?I% gn PPRR f?IRI w ^ ^ ^ 
^RH, *T ^1 Z*m #H tai ^fRT artte *n. tifeR ^ ^ 

SRT^cTcTT ft t I 


-J 
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(n) ft 31*1 to afl? 3 iei ft ftfti ft ^ jprorra Iftsi vj *W , 'f J 

(3) wff^ fftfit ftt 3*3 3 33313.(1) 4 ^ ^ . ^ 

^mft iRt w fftflra 3 *pp 33 % jnfiifa <£urt #fti sri ft ^ ^ 

f^ft fftrqT355n5fl3>t5i«i3 5TO3?ift i 

(4) fft# fitei <ift ft ft*! *n? ^rftra 5rift5jft #33iR ftt ^ 

ft ft*f> 313 ftt 30 53J3 ftt m 33 ft ^ ft ^ft i 

ftcwuft *TC fa>tf4> 5RT ^RTCff fife 1 ? 'KVifi I 

8. 3iftPRW ftt 313 101 ftt 33313 (1) ft 31#3 fftR# PlH^fecI 1RF S53I«f# #? 
■driiifta ftt anxjftt - 


(&) ijHiiitrara 3fts> kjwft'Jt 3ft ssn ft,- 

(i) ftt j?g> ft3ft t 35flft 5133 Pft«35 31 fft# R^l* ST3T ; . 

(ii) fft# 3F3 331 ft, 5333* 5©1 3rfft3>rft 1RI I 

fa) 3R3lftef5 m ftt 331 ft, ^31# 513 31 33 =3# m S3 ^ 

jnft353 ftft 3P3 Sjftct SHI 3ft 5TH3lft35 ftft 3* fiP3^ft 3* 5 133 ^ 3 81 ^ I 
«B3ft3 jrft^ft 3*33513 eft ft33ft ftt 3R 3vftt 31# ^331 ft ftfftft^ 3ft 53TT% 31# 

ww sSfai i 

9 3ISF fftftlM 3tftfft33 3§t 313 101 ftt 533313 (l) ft ft33ft 1^33 7 ^ 

^qp[33 (4) ft fftftffts 333 ft #33 ftt ft 5J53I t 351 fftfo-I ftt 

3rf^3ft5r355^v3ft3H3Jft3lfft^ftft3!rf^ft3ft <35, PWH 7 ft ftfeT5I3i3 
ft fftre# 53ft 33ft 33ft?t3 ftfft ft 3e3ltft3 3§t 315!#, ^341 3ft etlftld 3*t eTlfta ft 
ft*3 fftl eft #33 ftt 3ft 3tftll 3§t 535?# I 

*TFT 3>t I 

10 53t?F arfftlftm ft 31*313 7 ft 5333ft ft 3I#3 3lfft 1ft# 3Ilftl ft 3fftmTO3TO ftt£ 
3vi *3153 31 3lf3el 55^3 5 351 fftft"! #ftfftt fftftfftft 33 5133 30 3 ft 53 51333 

3ft3 3l^ftrfftfftf^3Hft 15! ft3 3ft 55331 3ft ctrftcr^ftri 1 

TO1 cftftf eft, fftftt ft# 333 3PJ#3 ftt 3^ #, 353 ft 5lf?l3I3 ft ^ fftftl W I 

11 ste ftftft#, 3fft 3lfftft33 3ft 3HI 102 ftt 5333HI (2) ft 3lft3 fftftTO 33 3ft 
eftt TOI 5lfft3I3 3ft 3nft % ft# 3333 ftt 5ITRt 3ft elite ft #3 fftl ft #33, 33 
^55 cufiSel ft! 3333 5lfeRT3 3^31 f^Rlft 3333 33f3 1ft3T 33T S3 I 

a nqq re (aritec) writer I 

12.(1) 3333H 33533 (3lte) ftt 313 110 ftt 33313 (l) ft aftfa 3#^ 5133 5fio 4 ft 
vfnpfl 1 

( 2 ) 1 ft# fftftf# ft 5333 ft, 33 pm ( 1 ) 5 Ri anftfi ft 5133, a#^ ^ 3n ^ 

3fk 3331 5HTO3 33333 ft 5R33 33 33 #ftTl!RI S33«H fftq ^ 

f^l W 5ft MM ft! *n Ift^I 8 ft 3I#3 3H!ft3 5lfft5pl 3^13^ ftt 1ft33ft 

33 B331SI3 UHft ft ft*! Hlfti^d t I 






13. 

3rficT JWT 
TOT, srfe 


^r^ciiyim 
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^ TO 111 <& ^TTO (l) Tff OTTRT (2) 3T#T 3PftcT 
™ ^ ^5T apfteT SRT ^ ^ t 3 ^ ^ 

^ 1 ^ 3TTm ^ ^ ^ 5rwT ^ *raR <fr tot w Pm 8 3 fi ftf&e 

^^^TT«R%TTT3rT^ | * W 

248 / 2004 mTti. 142/23/2004 

4K<1 "^R\, 

TOT TTO 1 

[ Stcf^ V-idJcjgR cfi* f^RFT, 2004 ^ f^RFT 7 ^t] 

^T>rr^rcr prtcHjfcT ^rare^rtf ftroT 

^r^JdlMIki TJcRfefa *T> fcTTJ 


^cK^'uf cfr f ^ 


- 1 























05. 




WJ^) 

01. 

(*lioj) 

02. 

Wifi 

03. 

W2]) 

04. 

(^[10]) 

05. 

(^11)) 



8. f& ^PJ^tcT wfcT^cr 

(« 

9. TRtT ^TlrcPjfrT 

m 

10. yfrPjfcT 7Tai^?T7 ?v? 

(7-9) 

11. tTRT 104 ai^fa 

wm 

12. ^fT^rra 

(^8D 




cmxEiiixmxD 


pm 


V ~ % tfmr ^cn %/*&?& f f^ T* 

tort «<r ;r^ * *s& m S&*£ 

i^tratfr 3ftrjrtriTjRr Prim. 2004 1 
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* ** ^ ^tt tot | ft?.£ to#** to** ?ft ** * aft* * ** to*°ft ?ft ?*ft aft* *anft* 

^to’ft^mfl 


( TOaft*i*?nw*) 


wxit)<4 jrtojp *fej3*re ?ft arm* art* 
*ft???r* aft wpffi 


toft tot** afttoft aMt * ?t toft 01 

^p£ ft toft *' *T?* %t 35 ? antf > 

(?^ ftft TO ?? *BR*I* toft HRUIIHIkf *2J?> 

TOftsr * ton tot ft, aft* 

03} ?T ^p<T <£ TO * fa? *tto ?>T 

orator ?toi? ?r ftft tar* ?r ^pe *f> are** si*r 

PfndKI to? wTTcfl ft I 

toft fw im^s t^rftr aft toft ?Mt * ?r toft 02 

ft toft TOR* "ft?* ?ST fto? **f :- 

W W to? ?* *ara*R toft WRIT* *TO> 
wto * tor *mi t ; aft* 

(a) <rt* *r * to? * fa? *tto ?? 

?n*to ?Rqn ?t ftft to? *r ^pff ft* are** ®*r 
tocixi ton tot * i 


toft Mw^MitoftWftol! 03 

* toft *rrat** to* ?? to? TO :- 

(?5) ftft to? ?? TOTO* toft ?TTOTTO **ra? 

Wfcz ft tor tot ft aft* 

(®) ^ to* ?T ?p? ^ to? ^ fcTTJ *to ?5T 
<mnto ?to? ?T ftft to* ?T Zjp3 ^ at?R* $ ftp* 

*? ft toem ton tot ft1 

“5ricr>jp toe?” ?> ?TcT |T? toft ?Jc?H ?? to? To 1 ■ . 04 

^ to? an *to*i* toft ?ttotto ?a*rftvi ft tort 
TOT ft 

^ “rot $ *to” ftrft §? toft an to?, to 05 

ft^T to? an *torm* toft mroraTre *to ?a*rtor ft 
ton tot ft i 














2933 GI/04—2 



















^ tcH? (cjfe 01 ^ 05) Jm ^ 3TcFKJTcFT ufT^ ^ 5T^ *trt <£ f^ 









[<rrn—^p»g3(ii)] 


HRtfWWT* : aWWK^ 


11 


W 710 2 

(Kftpjfcr wmgR Pm, 2004 Pm 7 &) 
srfcnjPr 7tm?R <tft 




PfPf fcR 
SFJ^Tfi <J4 MlcH 45$ I. 
C^cjcl 74^ 3Tfl$i 44 45$ 



4T4cft 

tfuJe? 4>14 ?c T 4 <£ ^ 

fcR 


2 . 


3. 

4. 


hr*3i *firc$s>7®i afiiPTw. isos * adM mwR* Pifiras fe>! =ira 
f^ra < ft arfr a 

_ 


■■niRofi * *m 3fty nil - aFRift- * 

Plft £ foO! anfel 8^ 80 ^TTO 3^7 981 


n 


rm 


pnfPt 7T. 


<n$ft3 


yifk^^jcrt 3Tpl4>I^ ^> PtlR 
afR^TTSR 


s. i i i ~r~n 

6 


rrrrr rrrrD 


cun-co 


7. 



8. 

^jgRUI ^14^1^ PiPl 4>t 7R3IT 

(31^) 

9. 

irfcPjfcl mf4?R 44 ^jc4 

O>0 

10. 

nPnjpr mJ4?R 457 

(*18» 

11. 

3>ct Tinrgta yfcPjfcT tPztcsr 4R 

(^D 

12. 

3>H ^Rxl yfcPffct mT4?R 4R 

Wl) 

13. 

SfaTjft ^S44?R 457 ^T/5rf^ 

(10-12) 

14. 

g^T 104 ^ 3I^t4 7T^4 «M 

(n(Sl) 



(4(9]) 

15 

■tfJRT *4T5Sf 

'HcUIMH 


a 


n~rrm 

zee 

D 

(W 3.) 

CE 

— i i" 

n 

mmr 

LI IJJ 

cnnxE 

LLL 

u 

annx 

1 1 ! 

n 

m .re 

nr 

n 

m i nx 

LL1 

n 

CCELLEE 

in 

n 

m i in 

in 

n 


v jsjn rr-znrj\ *R *1 MI ' < l \i >' 

.(tRT 414 ^ 3W& 4) n/n .; -, ,n nuj |{ afr? 

ssiii w s s r zss«™s»* *«* «*• 2004 

* a«mt / * grofi nf?r^ vx ^ _f°°* ‘ ^ m * 3 jk <* 5* RwMt n& w ata 

3 3fr? ^fr^OTT <MrfT f T4> . ** 

^c4lP4 45^ cfr fcR ’ft TTfil 1 ! ^ I 

cfT^’Q__ 

WH 


(■*nn sfa s*4iw) 































fyn--3rqg3(ii)] 




13 


1. y^l opl <5 m 4IM fafa 5K1 ^tt i 

2. 7 if T wrfqWg *, *. T. * a^ftw ^ 1 

•stc^t fafa tpy ^ ^t «fr l^n ^nr i 

^ sfa ’src^ 1 ira ^»t '3^ 7 it r T fan i 

3f^T^. 3 

[Tjffl^'*faro5rc' 5 i*fa I ’ T » 2004^rf^mio^] 

■RFT^ tie’ll 

^<d)d)^-3 

STfprfn. 

^*n*ft im ^r. *. 

;;.'on^'^dl^n *n<n * f*fc°r *i...* grc, 7m f*>T ^ * 

.^qrr qft TrfH f^TCl* *51^ "d 1 ? D, 3(<itiiRd *t "Hs F I 

7 5^ Wl 451 <)<ra, 5^1 <J*HI fli'fld OKI« * 30.•• ^ ’ftd^...f^ld 

*m* fi* ft! m % wi * sraft 3^ vfi *m am*awao^iwwW*"■*» 

^^a^tedsrradRftfOTwt i tor * jrarf * ^ dran Tra^ 1 1 

2) siftPm 2004 *t did 109 * *ra ifet ww? aiftpRro tf>jira 220(2)* 

mri^r * hwib an^r ?t* _m«# dite ^ ^ * 

^jl>^ i^oy s£JT3f 3>T ^ I 

4 m& aA»*’foRi*w*f*>«? (# 5 *^ 2 ) 

3^ 2004 « 4T7T 109 * «* *%d M 3rt«^ *» «* 221 * ^ 
m w,ft, «* * twin 3m *r nm &I WTO 4*« W * "« 51 #H slWfl* *> w 

^Tcfrjft 1 

2004 * aro 109 * *w Uter amra* arfSrfm. i96i *t ^ 222. arcr 227. dRT 229 ata art 

^ 3T^TR vd^cf51 d^elf ^ fcT^ <ni4qife4T ^ uTIX^ft I 

2004 * M 7 « 41* 110 * 3Kftd <J4> ^ 5* V™ * "» * *“ ^ JJ^L. 

^pft, snTnin atrjgd (anto).*t srcp dR ^ I 
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MuMysrO Eft? i c r j u 


F 7P>P 2) 2004 ft 3TKJHT 7 ftt PRT 110 ft 3TTP<PP 3IT^RT 

fttp $ I pft 3TTO 3TT&T ft 3Tftcf cJ5W xTTF& $ ft 
afefezPLft awanr 7 ftt prt m ft apftp tw artteT, 5 ^ 3 nftp ftt mfft ft w ftp ft 

. ft 3TRJ?T PR P%itl 




^<*1 ftp3fr 3lk ?rft ftt cj^ ftftrcr 1 

^ 3TTP WIT P5T WP ftp 3RT P?W PT?% f ft ftp fftft PTftcpP ftp PT PRftp fg> pj 

^eftf fftft #p> ft ppw ft p$t 3r ftranr ptftt pt^ 1 

^ 3TTP W^r ft ^TPTP ft fen* ft ft^TTP ftt PtP P7BT PTFtt f PT fftrft IT ^TPTP cpft 
[ ^ Wi<l ^ t ft PPlf^lfcT, ftft ^ fftpiT PT fftft IT WKP ftt 3T3HT 5TM g?ft 
ftp? 3Tft^T ft^T 2 IT 3TPft ftt PPTfa ft ^ ftpfop 3Tfftp]ft ftt fftPT PTHT Plftp I 

l^J 3 ^ ^ wf^T ft wrm ptr fftft 3T^ftr w 3 ttpptp srftftm ftt prt 220 ( 3 ) ft 

QTFT IT ^ftt fXr ftpR Rft fftpT | 


3RPP. 4 

[ftTT’Jpr y*MB|5K^RfWT, 2004 PrtftPP 12 ft£] 

^ttppf (srfter) ftt 'Si'flci 
'STFJPP (spfTip) F5T m^hih 
20 .- 20 . 1 ST W9m . 


mrztft^T-4 



mm 



ppw ftar ptsptpj 


"<pt lft<rft #1 3rftdT -ftt ft t "" "’ ” 


ftt t nfft cpft TO ftftw 3TfftpT^t, ftRTft fcR*J 3TPtef ftt P^ t 


ftft<P 2) 3#m, 2004 ft 3PPTP 7 ftt PF PRT 3ft? \3PPRT ftpffft 3T?ftp 
°t 3rfftpftT n ftm 3TTftr prftp fftPT. fftpft ftpsp SfttH ftt ift t, 3ftf 
ftt cftftl 


or fftftt ftrarn ^r wtftr ft ftftftr t ctft ftp ftt ^ftpp ^rt ftt wtftr 


3PP ptpcT p, 3n^r ftt, ftrrrft 3rftcT ftt pf t, ftqpPT ftt 
t ftt Plft^ 


ftsftcp 2) ftftppp, 2004 ft 3TGPP 7 ftt PF mp 3ft? WTRT fftpft 3T^P 

ftt Pf t 























9. 

ft** *” * «** ** ^ *■ „ 

xpi^cr n& M $ ^5t ?w ^ at^pr ^m?r*r ^ 

Mt, f^rwt 

^ni dr3« 3tor ^ ^rftr ^ 3) 


10. 

arto ^ ^rar w srjcfB 


11. 

** W 3rft*nsff gSt tot S ft?# aw firtfn ®S * #>< ^ 

3TT^r (arfta) & -CfRT cfftcT fc, ^T PlHlolRSd $ tfTO 3 

(g>) c!F 3j|^chT (ar'ftcr), Rnxi4> 3t>fld eiftd t 

(^) <3? ftrftB *T$ #1 $ 3Pftct ^ t 

(tt) ** mfar ^ f^ arfta ^ ^ t 

(g) fim (wit® 2) aiftffcrc. 2004 * 3rara 7 ^ th qra sA^ 

3T^ l^ra^T ^ ^HT 3H^r ^cT f^JT, ^rftcf ^T? t, 3IK 

^ 3TT^?T ^ Ol^a 


12. 

^TT W pJi'HM'i 3j^cfT8jt ^>1 ^*1 

... 


(anftensff) 

cfazit !JjT 4RB 

arftcT un amiR 


aft) 

3jT 

oT^teTrsff, 2H? c^dl ^ f<Jj 1%V ^ ^ ^bItB BBB>Fft 3fk 

^ 3TJFTR M | I 


^RTB.. 

cfTfng 


FBTSR 


ai^cnsff mf^jfct 


f^RT : 

1 . 3T^ cB *B?T, 3T^TeT ^ 3TBH 3tk W UoUHH 3 jF 3JW f^iftjzrf^T ^ 5lfcPjfct 

pRR, 2004 pRB 8 3> vimuf 3> 3FJ?TR gwwtRd I 

2 3TtftcT ^T sTRR, ctstf ^T WT 3tfc 3TftcT ^ ^IWR jricNt 3 ^ x<i ^ ^ ^ ^ 

anfcr eft ftreif^raritcf^’nf t. 

^TcTB ^TFft I 

3. 3^rj7pvf 3T^t 3>Tc: $ I 

4. * h 3TT5^T (3TftcO ^ 3 ^ I 












*^RT I 


6 . 

7. 

8 . 




1. 


Jj® ^ ^ ^ ******* anM tffor f tft jRifof ftdhj ^ $ **, a 

Ff^Tferf *mz i 

3=^ ^ ?rm cf> m vm wn? 3$t cpft i 

!! r tfta Prato afifcstf % ^rar=r sra ft*? ^ M ^ ^ ^ 

^ p ^ in^ Jqr ?n«i if «n>iT «rnf» w%if i 


6 'MlEO 


(ST%RT 


31^? R. 5 


[^fir^ m $m, 2004 fan? 13 $jf] 

’ 3 ^ 4 t)< w I ^JT 31?^? 

3TR ^R 3T%T SlfalRur.. % 

20 .“ 20 .^>r srfar wifa. 


3pftcT 35T 3TraT7 
3. 


4. 


^t^r -5 


1 . 

n 

— -re — ~=: —t --v.~ -— -. . . pi\'-t < *ii 

^T M*-(H |^)yu| J4>^n 7p7T apf 


2. 

b 

2) 3?t£tf^, 2004 ^ 3TKmi 7 eft cf? gRT frfffclt 3fEft*T ^TT 
3l41d ^ ft, M[Rd fcMl Tpn gff 



BB 

Hiq?l cfj'l 4[Rd <?Kft cjieii 30^c|x1 (3l4tel), f^1>dct> R'dcg 3iiftd ^5t ^ ft 


B 

Hi 

^ f«K1<£ 3 3pftcT Cf5t IT^ t 


5 . 

mm 

tft 

ft ski 4 # Pif&e ^prf&rer cf^Ttta nfcr>jftt floqcjgn’f 

^cT f^n TPTT ^cl 



B 

■ 3Tt^chlft SKI H< 4 ^ Pftcjcc fcl^ft^l q<$ fd^ ZT9TT ^Rf&RT cRT^TZI 

r ^ioqd^w't ^eT ^ 


n 


^t tflRcl cildl falfaui 3Tf?lcj>Rt 


8. 

RrT (^ 

falfar 

i^ich 2) 3rf^iiH, 2004 eft 3mW 7 m?l zfa faff# 3T#T 
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NonncAnoN 

New Delhi, the 28th September 2004 
Securities Transaction Tax Rules, 2004 

s.o. i»59(i x-jin exerdse of the powers conferred by sub-section (1) read with sub-section (2) 

IS," i (N °' 2) Act ’ 2004 (23 of 2004 )'«» Central Government hereby 

makes the ollowing rules for carrying out the provisions of Chapter VII of the said Act relating 
to securities transaction tax, namely:- 9 

Short title und commencement. 

1. (t) These rules may be called the Securities Transaction Tax Rules, 2004. 

(2) The;' shall come into force on the 1 sl day of October, 2004. 

Definitions 

2. (1) In th sse rules, unless the context otherwise requires,- 

(a) “ Act” means the Finance (No.2) Act, 2004 ( 23 of 2004); 

(b) authorised bank” means any bank as may be appointed by the Reserve Bank of 
nidia as its agent under the provisions of sub-section (1) of section 45 of the 
F eserve Bank of India Act, 1934 (2 of 1934); 

(c) I orm means a Form set out in the Appendix to these rules. 

(2) Worcs and expressions used and not defined in these rules but defined in the Act or 
e Securities Contracts (Regulation) Act, 1956, or the Income-tax Act, 1961 shall have the 
meanings re spectively assigned to them in those Ads. 

Value of tax able securities transaction. 

L^j: UrP0SeS ° f f USe (C) ° f secti0n 99 of the Act - the value of a taxable securities 

oriented fun ei p 9 ntPrpH rCh t aSe W ^ ° f a " equity share in a com P an y or 3 un « of an equity 

‘ ^ ** ste " 66 ***** ln *<’ 

(a) te SKZST' is by a pe,son ° n 8 ,,ad ” 9 day in 








iy>g3(ii)3 






m »he quantity of shares or units purchased or sold in each trade in that equity 
share or unit executed by the. person on that day, shall be multiplied by t e 
price at which the trade is executed, to determine the trade value of each 

such trade 1 

m the aggregate trade value of all trades in the equity share or unit by the 
person on that day shall be arrived at by totalling the trade values determined 

under sub-olause (i); 

(iii) the aggregate trade value arrived at under sub-clause (ii), shall be divided by 
the total quantity of the equity share or unit traded by the person on that day, 
to determine-the volume weighted average price of that equity share or unit 

for that person for teat day; '' 

(iv) such volume weighted average price (rounded off to tee nearest paisa) shall 
be taken to be tee value of tee taxable securities transaction relating to the 

equity share or unit. 

Fxnlanation - For tee purposes of this clause, the determination of the value of 

in a case the ,1» £*• 

purchased or sold through a member of the stock exchange, shall be made 
with reference to the trades executed in the equity share or unit under a 
particular client Code through that member; 

(b) where the equity share or unit is purchased or sold by a person in the trade-for- 
W sSint t^, the .ate rf toe tnl* eeortte iranttactotn Mb.*, 
price at which the equity share or unit is purchased or sold, 

m W here the equity share or unit is purchased in tee auction .settlement mode the 
value of tee taxable securities transaction shall be the volume weighted average 
price of tee equity share or unit, determined in the manner specified in clause (a), 
in respect of all trades in that equity share or unit earned out in the auction session, 

m\ whprp tee eouitv share or unit is sold in the auction settlement mode, tee value of 
M transaction shall be Ihe price at which the equity share w unit 

is sold. 

Explanation.- For the purposes of this rule - 

(i) “netted settlement mode” means a mode of settlement of transadions in a 
reeoqnised stock exchange where tee quantity of an equity share or unit 
purchased by a person on a trading day is set off against the quanfity 
KrSS share or unit sold by him on that day and actual delivery is 
required to be taken or given by him as the case may be only in respect of 
the net quantity purchased or sold as has not been so set oft, 
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(ii) “trade-for-trade settlement mode” means a mode of settlement of 
transactions in a recognised stock exchange where each trade is 
compulsorily required to be settled by actual delivery; 


(iii) auction settlement mode” means a mode of settlement, in a stock 
exchange, of transactions carried out in the auction session being a 
trading session in which the stock exchange makes purchases of equity 
shares or units through an auction process initiated by it, so as to settle 
transactions where there has been a failure to deliver such equity shares or 
units which were required to be delivered. 


Rounding off value of taxable securities transaction, securities transaction tax, etc. 

4. The va ue of taxable securities transaction and the amount of securities transaction tax 
interest and penalty payable, and the amount of refund due, under the provisions of Chapter 
VII of the Act shall be rounded off to the nearest rupee and, for this purpose where stfSh 
amount contains a part of a rupee consisting of paise then, if such part is fifty paise or more it 
shall be increased to one rupee and if such part is less than fifty paise it shall be ignored. ’ 

Person res jonslble for collection and payment of securities transaction tax in case of a 


5. In the case of a Mutual Fund, the person responsible for collection and payment of 
securities transaction tax in accordance with sub-sections (2fc (3) and (4) of section 100 of the 
Act shall be the trustee of the Fund, or such other person managing the affairs of the Mutual 
Fund as may be duly authorised by the trustee in this behalf. 

Payment of securities Transaction Tax. 


6. Every recognised stock exchange, or, as the case may be, the trustee of every Mutual Fund 
or such other person managing the affairs of the mutual fund as may be duly authorised by the 

inn' s ® in „ this b ® half| who is rec l uired to collect and pay securities transaction tax under section 
100, shall pa^ the amount of such tax to the credit of the Central Government by remittinq it 
into any branch of the Reserve Bank of India or of the State Bank of India or of any authorised 
bank accompanied by a securities transaction tax challan. 

Return of taxable securities transactions. 


7. (1) The return of taxable securities transactions required to be furnished under sub-section 
(1) of section 101 of the Act shall, - 


(a) in the case of a recognised stock exchange, be in Form No. 1 and be 
verified in the manner indicated therein; 

(b) in the case of a Mutual Fund, be in Form No. 2 and be verified in the 
manner indicated therein. 
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Notice of demand. 

It). Where any tax, interest or penalty is payable in consequence of any order passed under 
the provision of Chapter VII of the Act, the Assessing Officer shall serve upon the assessee a 
notice of denand in Form No. 3 specifying the sum so payable. 

Prescribed time for refund of tax to the person from whom such amount was collected. 

11. Every assessee, in case any amount is refunded to it on assessment under sub-section 
(2) of section 102 of the Act, shall, within thirty days from the date of receipt of such amount, 
refund the $ ame to the concerned person from whom it was collected. 

Form of ap seal to Commissioner of Income-tax (Appeals). 

12 . (1) An appeal under sub-section (1) of section 110 to the Commissioner (Appeals) shall be 
made in Fo m No. 4. 

(2) The form of appeal prescribed by sub-rule (1), the grounds of appeal and the form of 
verification appended thereto relating to an assessee shall be signed and verified by the 
person whc is authorised* to sign the return of taxable securities transactions under rule 8, as 
applicable to the assessee. 

Form of ap 3eal to Appellate Tribunal. 

13. An appeal under sub-section (1) or sub-section (2) of section 111 of the Act to the 
Appellate 1 ribunal shall be made in Form No. 5, and where the appeal is made by the 
assessee, the form of appeal, the grounds of appeal and the form of verification appended 
thereto sha I be signed by the person specified in rule 8. 


[Notification No. 248/2004/F. No. 142/23/2004 -TPL] 
SHARAT CHANDRA, Director 
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APPENDIX 

FORM NO. 1 

(See rule 7 of Securities Transaction Tax Rules, 2004] 
RETURN OF TAXABLE SECURITIES TRANSACTIONS 


For recognised stock exchanges 

• Please follow instructions. 

■ Use block letters only. 


1 NAME OF THE STOCK EXCHANGE 




STTS-T 


ACKNOWLEDGEMENT 
For Office use only 

Receipt No.. 

Date 


Seal and Signature of 
Receivina Official 


4. FINANCIAL YEAR (TRANSACTIONS RELATING TO WHICH ARE REPORTED) 

5. WARD/CIRCLE/RANGE 


c 


D QJ 

nr 


TTX1 


VALUE OF TAXABLE SECURITIES TRANSACTIONS 

CODE* 

(Schedule) 

01. 

(A(7)) 

oz 

(A[8J) 

03. 

(AM) 

04. 

(B(8J) 

05. 

(B(9J) 

TOTAL 

TOTAL SECURITIES TRANSACTION TAX COLLECTIBLE 

CODE* 

(Schedule) 

01 . 

(A[10J) 

02. 

(All ID 

03. 

(A[12J) 

04. 

(B(10J) 

05. 

(B(11]) 




TOTAL 
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8. TOTAL SECIIRTIES TRANSACTION TAX COLL 

9. TOTAL SECURTIES TRANSACTION TAX PAID 


(Schedule 
D (C(5I) 

(C[6]) 


10 . SECURITIES [ri 
REFUNDABLE 


RANSACTION TAX PAYABLE/ 
(7-9) 


11. INTEREST Pf 

12. INTEREST 


PA I 


iYABLE UNDER SECTION 104 
D 


(C[8J) 


nz 

c 

c 

[ : 

r 

r 

r 

| 


r 

r 

m 



LLL 

L 


L 

r 

m 


r 

m 

n 


U 

_U 


L 

LLJ 



mill 

n 


LLJ 

u 

J 

U 

□ 

□ 


m 

H 

n 

□ 


LLJ 

_J 





□ 

□ 


□ 

□ 



I,_ 

and belief the infon \ 
taxable securities tn i 
VII of the Finance (f*o 
I further declare ths t 
verify it. 


VERIFICATION 

(full name in block letters), son/ daughter of 


...... --solemnly declare that to the best of my knowledqe 

lation given in this return and schedules accompanying it is correct and complete and that the total value of 
insactions and other particulars shown therein are truly staled and are in accordance with provisions of Chapter 
o.2) Act, 2004 and Securities Transaction Tax Rules, 2004. 

I am making this return in my capacity as-- and I am also competent to make this return and 


Date, 

Place 


S.NO 

1 . 


2 . 


3. 


4. 

5. 


‘CODES IN RESPECT OF TAXABLE SECURITIES TRANSACTION 
NATURE OF TRANSACTION 

Purchase of an equity share in a company or a unit of an 
equity oriented fund, where - 

(a) the transaction of such purchase is entered into in a 
recognised stock exchange; and 

(b) the contract for the purchase of such share or unit is 
settled by the actual delivery or transfer of such share 
or unit. 

Sale of an equity share in a company or a unit of an equity 
oriented fund, where - 

(a) the transaction of such sale is entered into in a 
recognised stock exchange; and 

(b) the contract for the Sale of such share or unit is 
settled by the actual delivery or transfer of such share 
or unit. 

Sale of an equity share in a company or a unit of an equity 
oriented fund, where - 

(a) the transaction of such sale is entered into in a 
recognised stock exchange; and 

(b) the contract for the sale of such share or unit is 
settled otherwise than by the actual delivery or 
transfer of such share or unit. 

Sale of a derivative being “option in securities", where the 
transaction of such sale is entered into in a recognised stock 
exchange. 

Sale of a derivative being "futures’, where the transaction of 
such sale is entered into in a recognised stock exchange. 


(Name and Signature) 


CODE 

01 


02 


03 


04 

05 
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Particulars of Trading Client Code in Schedule A need not be given in respect of purchase transactions conducted by the stock exchange during auction sessions on behalf of stock brokers who have 
failed to deliver shares or unit in settlement. 

Details required in Schedule C may be given separately for each month for each type of transaction {Codes 01 to 05) and sub-total for each month be also given. 
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For Mutual Fu 
• Please follow ins. 

■ Use block letters b nly. 



5. PERMANENT ACCOUNT NUMBER (PAN) OF A SSET MANAGEMENT COMPANY FO R THE FUND 


6. FINANCIAL YEAR (TRANSACTIONS RELATING TO WHICH ARE REPORTED) 

7. WARD/CIRCLE/ RANGE 

8. NUMBER CF EQUITY ORIENTED FUNDS 


__ —— 


9. VALUE OF 


^BLE SECURITIES TRANSACTIONS 


(Schedule) 

(BPD 


(IN RS.) 


10. TOTAL SECURITIES TRANSACTION TAX COLLECTIBLE (B[8]) M 1 11 H 1 

11. TOTAL SECURITIES TRANSACTION TAX COLLECTED (C[6]) [ I : • ; ! 1 ! 1 1 ] 

12. TOTAL SECURITIES TRANSACTION TAX PAID (C[7]) ' j j " j J MM 1 1 j 

13. SECURITIES TRANSACTION TAX PAYABLE/REFUNDABLE (10-12) | | | j j M I M I. 

14. INTEREST PAYABLE UNDER SECTION 104 ’ (C(8J) [MM i 1 

15. INTEREST PAID (C[9]) ' MT I M 1 M M I' 

VERIFICATION " 

I,_(full name in block letters), son/ daughter of_solemnly declare that to the best of my knowledge 

and belief the inbrmatjon given in this return and schedules accompanying it is correct and complete and that the total value of 
taxable security; transactions and other particulars shown therein are truly stated and are in accordance with provisions of Chapter 
VI! of the Finanoi (No,2) Act, 2004 and Securities Transaction Tax Rules, 2004. 

I further declare that I am making this return in my capacity as_and I am also competent to make this return and 

verify it 


Date. 

Place 


(Name and Signature) 












































Status. 
PAN. 


1 This is to gi ve you notice that for the financial year.a sum of Rs .details of which are given on the reverse, 

has been determini id to be payable by you. 

1. The amount should be paid to the Manager, authorised bank or State Bank of India or Reserve Bank of India at.within* 

the service of this notice. The previous approval of the Additional/ Joint Commissioner of Income-tax has been 
obtained for allowing a period of less than 30 days for the payment of the above sum. A challan is enclosed for the purpose of 


t pay the amount within the period specified above, you shall be liable to pay simple interest at one per cent for 
of a month from the date commencing after the end of the period aforesaid in accordance with section 220(2) of 
read with section 109 of the Finance (No.2) Act, 2004. 

t pay the amount of the tax within the period specified above, penalty (which may be as much as the amount of 
e imposed upon you after giving you a reasonable opportunity of being heard in accordance with section 221 of 
read with section 109 of the Finance (No.2) Act, 2004 

Dt pay the amount within the period specified above, proceedings for the recovery thereof will be taken in 
:tions 222,227,229 and 232 of the Income-tax Act, 1961 read with section 109 of the Finance (No.2) Act, 2004. 

to appeal against the assessment or penalty, you may present an appeal under section 110 of Chapter VII of 

Act, 2004, to the Commissioner of Income-tax (Appeals).within thirty days of the receipt of this notice, in 

iribed in rule 12, duly stamped and verified as laid down in that form. 

has become due as a result of the order of the Commissioner of Income-tax (Appeals) under section 110 of the 
inance (No.2) Act, 2004. If you intend to appeal against the aforesaid order, you may present an appeal under 

ter VII of the said Act to the Income-tax Appellate Tribunal.within sixty days of the receipt of that order, in 

bribed in rule 13, duly stamped and verified as laid down in that form. 


Assessing Officer 


Address 

ropriate paragraphs and words 

) pay the amount by cheque, the cheque should be drawn in favour of the Manager, authorised bank or State 
or Reserve Bank of India. 

to seek extension of time for payment of the amount or propose to make the payment by instalments, the 
ir such extension or as the case may be, 3ermission to pay by instalments, should be made to the Assessing 
? the expiry of the period specified in paragraph 2. Any request received after the expiry of the said period will 
;d in view of the specific provisions of section 220(3) of the Income-tax Act. 
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FORM NO. 4 

[See rule 12 of Securities Transaction Tax Rules, 2004] 

Appeal to the Commissioner of Income-tax (Appeals) 

Designation of the Commissioner (Appeals) 

*No . of.20.20. 

STTS-4 

1 . 

Name and address of the appellant 


2. 

Permanent Account Number 


3. 

Financial year in connection with which the appeal is preferred 


4. 

Assessing Officer passing the order appealed against 


5. 

Section and sub-section of the Chapter VII of the Finance (No.2) Act, 2004, under which 
the Assessing Officer passed the order appealed against and the date of such order 


6 . 

Where the appeal relates to any assessment or penalty, the date of service of the 
relevant notice of demand 


7. 

In any other case, the date of service of the intimation of the order appealed against 


8. 

Section and sub-section of the Chapter VII of the Finance (No.2) Act, 2004, under which 
the appeal is preferred 


9. 

Where a return has been filed by the appellant for the financial year in connection with 



which the appeal is preferred, whether tax due on the value of taxable securities 
transaction returned has been paid in full (if the answer is in the affirmative, give details 
of date of payment and amount paid) _ 


10. 

Relief claimed in appeal 


11. 

••Where an appeal in relation to any other financial year is pending in the case of the 
appellant with any Commissioner (Appeals), give the details as to the - 

(a) Commissioner (Appeals), with whom the appeal is pending; 

(b) financial year in connection with which the appeal has been preferred; 

(c) Assessing Officer passing the order appealed against; 

(d) section and sub-section of the Chapter VII of the Finance (No.2) Act, under 
which the Assessing Officer passed the order appealed against and the date of 
such order 


12. 

Address to which notices may be sent to the appellant 



Signed 

(Appellant) 

STATEMENT OF FACTS 
GROUNDS OF APPEAL 


I. 

Place 

Date. 


Signed 

(Appellant) 


Form of Verification 

, the appellant, do hereby declare that what is stated above is true to the best of my information and belief. 


Signature 


Status of appellant 


Notes* 

1 The form of appeal, grounds of appeal and the form of verification appended thereto shall be signed by a person in accordance with the 
provisions of rule 8 of Securities Transaction Rules, 2004 

The memorandum of appeal, statement of facts and the grounds of appeal must be in duplicate and should be accompanied by a copy of 
the order appealed against and the notice of demand in original, if any. 

Delete the inappropriate words. 

♦These particulars will be filled in in the office of the Commissioner (Appeals). 

If the space provided herein is insufficient, separate enclosures may be used for the purpose 

“If appeals are pending in relation to more than one financial year, separate particulars in respect of each financial year may be given. 
The memorandum of appeal shall be accompanied by a fee of one thousand rupees. 

The fee should be credited in a branch of the authorised bank or a branch of the State Bank of India or a branch of the Reserve Bank of 
India after obtaining a challan from the Assessing Officer. 
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In the Income-tax Appell 

FOKM NO. 5 

[See rule 13 of Securities Transaction Tax Rules, 2004] 

Form of appeal to the Appellate Tribunal STTS - 5 

‘Appeal No.of.20.20. 

A 

PPELIANT Versus RESPONDENT 

1. The State In whit 

;h the assessment was made 


;hapter VII of the Finance (No.2) Act, 2004 under which the order 
t was passed 

3. The Commissior 

er (Appeals) passinq the order appealed against 

4. Financial year in 

connection with which the appeal is preferred 

5. Total value of 
financial year rel 

axable securities transactions declared by the assessee for the 

erred to in item 4 ___ - 

6. Total value of t< 
for the financial ' 

xable securities transactions as computed by the Assessing Officer 
rear referred to in item 4 

7. The Assessing ( 

Jfficer passing the oriqinal order 

8. Section of the C 
Officer passed tl 

Ihapter VIi of Finance (No.2) Act, 2004 under which the Assessing 

»e order ... . 

9. Date of commur 

ication of the order appealed against 

10. Address to whic 1 

i notices may be sent to the appellant 

11. Address to whic 

i notices may be sent to the respondent 

12. Relief claimed ir 

appeal 

1. 

Signed 

(Authorised represent; 

i,.the 

Place . 

Date. 

Notes: 

1. The memoranda 
copy) of the ordei 
the first appellate 

2. The memoranda 
by a fee of one th 
It is suggested th 
Reserve Bank of 
The Appellate Tri 

3. The memorandui 
being notified by 
then, at the optic 
argument or narr 

4. *The number anr 

5. Delete the iaappl 

6. If the space prov 

GROUNDS OF APPEAL 

2 3. 4. etc. 

Signed 

itive, if any) (Appellant) 

Verification 

appellant, do hereby declare that what is stated above is tme to the best of my information and belief. 

Signed 

i of appeal must be in triplicate and should be accompanied by two copies (at least one of which should be a certified 
appealed against, two copies of the relevant order of the Assessing Officer, two copies of the grounds of appeal before 
authority, two copies of the statement of facts, if any. filed before the said appellate authority 
i of appeal by an assessee under section 111(1) of the Chapter VII of Finance (No 2) Act, 2004 must be accompanied 

3usandrupees. „ ...... . . ... 

it the fee should be credited in a branch of the authorised bank or a branch of the State Bank of India or a branch of the 
India after obtaining a challan and the triplicate challan sent to the Appellate Tribunal with a memorandum of appeal. 
3 unal will not accept cheques, drafts, bundles or other negotiable instruments. 

n of appeal should be written in English or, if the appeal is filed in a Bench located in any such State as is for the time 
the President of the Appellate Tribunal for the purposes of rule 5A of the Income-tax (Appellate Tribune!) Rules, 1963, 
i of the appellant, in Hindi, and should set forth, concisely and under distinct heads, the grounds of appeal without any 
itive and such grounds should be numbered consecutively, 
year of appeal will be filed in the office of the Appellate Tribunal 
cable columns. 

ded is found insufficient, separate enclosures may be used for the purpose 
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